Uruguay Mineral Exploration
Results for the Second Quarter of Fiscal 2009,

Outlook & Exploration Update

January 15, 2009
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Operations: Cash Costs & Outlook C
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Financial Performance for 2Q09

URUGUAY MINERAL EXPLORATION

Three-months ended November 30,

Summary of Results ! Q2 2009 Q2 2008
Operating Results

Gold produced Ounces 15,837 26,317
Average cash cost US$/oz 811 374
Average price received US$/oz 796 761

Financial Results

Revenue $US ‘000s 11,659 21,180
Net income (loss) for the period $US ‘000s (7,907) 4,369
Cash flow from operations2 $US ‘000s 84 8,482
Basic earnings per share $US (0.162) 0.089
Cash at the end of the period $US ‘000s 6,439 14,741
Total debt at the end of the period $US ‘000s 118 2,320

' Results are based on Canadian GAAP and expressed in U.S. dollars.
? Before non-cash working capital movements.
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URUGUAY MINERAL EXPLORATION

New Bulk Open Pit Near-mine Resources
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Higher Grade Open Pit Vein Resources
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Uruguay Mineral Exploration Inc
Tony Shearer, Chairman: +44 (0)20 7602 1570; tonyshearer@btinternet.com
David Fowler, CEO: + 598 2 6016354; urumin@ume.com.uy

Investor Relations in North America
Susan Borinelli, Breakstone Group: +1 646-330-5907; sborinelli@breakstone-group.com

RBC Capital Markets
Andrew Smith: +44 (0) 20 7029 7882; andrew.smith@rbccm.com
Sarah Wharry: +44 (0)20 7653 4667; sarah.wharry@rbccm.com
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