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1.

Terms and Conditions of Use

Your use of this website (the “Site”) is conditional on your acceptance of the terms and
conditions of use set forth herein (the “Terms and Conditions”). By visiting or using the Site,
you agree on your own behalf, and on behalf of any entity on whose behalf you may act, to
accept and abide by these Terms and Conditions for each use of and each visit to this Site. If you
do not agree to abide by these Terms and Conditions, do not use this Site.
Uruguay Mineral Exploration Inc. (“UME”) has the right, in its sole discretion, to add to,
remove, modify or otherwise change any part of these Terms and Conditions, in whole or in part,
at any time. Changes will be effective when notice of such change is posted at the Site. Please
check the Terms and Conditions frequently for updates by checking the date of the “Last
Update” at the top of this document. If any term, condition or any change thereto is not
acceptable to you, you must discontinue your use of this Site immediately. Your continued use of
this Site after any such changes are posted will constitute acceptance of those changes. These
Terms and Conditions apply exclusively to your use of this Site and do not alter the terms or
conditions of any other agreement you may have with UME. If you breach any provision of these
Terms and Conditions, then you may no longer use the Site. UME, in its discretion, shall
determine whether these Terms and Conditions have been violated.
UME may, at any time without notice or liability, and for any reason whatsoever, terminate,
change, suspend or discontinue any aspect of this Site, including (i) changing the availability of,
restricting access to, or imposing limits on any or all features or services on, or links to, the Site;
and (ii) removing, adding, modifying or otherwise changing any messages, information, data,
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-2text, software, compilations, images, or other content (collectively the “Content”) on this Site.
UME reserves the right, in its sole discretion, to correct any errors or omissions in any portion of
this Site at any time without notice, but confirms that it has no duty to do so.
2.

Disclaimer

The Site is designed to provide knowledge for information purposes only. UME makes
reasonable efforts to ensure that the Content is accurate at the time it is posted on the Site.
However, UME makes no representation or warranty of any kind regarding the Site or the
Content, including without limitation, any representation or warranty regarding the accuracy,
reliability, currency, or completeness of the Content. The Content has not been independently
audited or verified in its entirety, nor has it been reviewed by any securities exchange.
None of the Content is to be construed as an offer or as a recommendation to buy or sell
securities and should not be considered a substitute for independent professional advice before
making any investment decisions. No information included on the Site shall be deemed
incorporated by reference into any of UME’s regulatory filings, unless expressly indicated in any
such filings.
The terms used by UME to report reserves and resources from its mineral deposits and
exploration results are in compliance with Canadian regulations, but may not necessarily meet
the reporting requirements of other jurisdictions (e.g. see section 4 “Cautionary Notes to U.S.
Persons Regarding Reserve and Resource Estimates” below).
You acknowledge and agree that the Site (including without limitation the Content) is provided
on an “AS IS” basis and that any use of or reliance on the Site shall be at your sole risk.
UME AND ITS AFFILIATES DO NOT MAKE ANY, AND EXPRESSLY DISCLAIM ALL,
REPRESENTATIONS, WARRANTIES, COVENANTS AND CONDITIONS, EXPRESS OR
IMPLIED, BY OPERATION OF LAW OR OTHERWISE, INCLUDING WITHOUT
LIMITATION ANY IMPLIED WARRANTIES AND CONDITIONS OF MERCHANTABLE
QUALITY, OR FITNESS FOR ANY PARTICULAR PURPOSE, OR NON-INFRINGEMENT,
OR ANY IMPLIED REPRESENTATIONS OR WARRANTIES ARISING OUT OF COURSE
OF PERFORMANCE, COURSE OF DEALING OR USAGE OF TRADE. FOR GREATER
CERTAINTY, UME DOES NOT WARRANT THAT THIS SITE WILL CONTINUE TO
OPERATE, OPERATE WITHOUT INTERRUPTIONS OR BE ERROR-FREE.
3.

Cautionary Notes Regarding “Forward-looking Statements”

The Site may contain statements that, to the extent that they are not recitations of historical fact,
constitute forward-looking statements about UME, its properties and its business plans. Forwardlooking statements may include planned, expected or estimated exploration, drilling
expenditures, reserve estimates, budgets, schedules, working interests, valuation, pricing and
financial data and other projections, as well as any statements regarding any future plans,
objectives or economic performance, or the assumptions underlying any of the foregoing.
Information inferred from the interpretation of drilling results and information concerning
mineral reserve estimates may also be considered to be forward looking statements, as such
information constitutes a prediction of what might be found when and if a mineral project is
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-3actually developed. Although UME believes the expectations expressed in such forward-looking
statements are based on reasonable assumptions, such statements are not guarantees of future
performance and actual results may differ materially from those in the forward-looking
statements. Known and unknown factors and uncertainties could cause actual results to differ
materially from those projected in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward-looking statements include, but are not
limited to: fluctuations in the currency markets (such as the Canadian dollars versus the U.S.
dollar or versus the Uruguayan peso); fluctuations in the spot and forward prices of applicable
commodities, metals or minerals; changes in national or local government legislation, taxation,
controls, regulations and political or economic developments in Canada or Uruguay; operating or
technical difficulties in connection with mining or development activities; employee relations;
availability and increasing costs associated with exploration and mining inputs and labour; the
speculative nature of exploration and development, including the risks of obtaining necessary
licenses, approvals and permits; the continued availability of capital and financing. In addition,
there are risks and hazards associated with the business of exploration, development and mining,
including environmental hazards, industrial accidents, unusual or unexpected formations,
pressures, cave-ins, flooding, and the risk of inadequate insurance, or inability to obtain
insurance, to cover these risks. There can be no guarantees of future performance and actual
results or developments may differ materially from those projected in the forward-looking
statements. Forward-looking statements are based on the beliefs, estimates and opinions of the
management of UME on the date the statements are first made. In evaluating forward-looking
statements, readers should specifically consider the various factors which could cause actual
events or results to differ materially from those indicated by such forward-looking statements.
UME disclaims any intention, and assumes no obligation, to update or revise any forwardlooking statements to reflect actual results, whether as a result of new information, future events,
changes in assumptions or opinions, changes in factors affecting such forward-looking
statements or otherwise, except as required pursuant to applicable securities laws.
Forward Looking Information - Assumptions
In making the forward-looking statements in this presentation, UME has applied several material
assumptions, including but not limited to, the assumption that: (1) market fundamentals will
result in increased demand and prices for relevant metals, minerals and commodities; (2) all
applicable permits, environmental approvals and any other required authorizations will be
obtained; and (3) financing is available on reasonable terms. Important factors that could cause
actual results to differ materially from those expressed or implied by such forward-looking
statements include, among others: (1) metal, mineral and commodity price volatility; (2)
economic and political events affecting general mineral supply and demand; (3) geological,
technical, mining or processing problems; (4) environmental, regulatory or political issues; or (5)
the loss of key personnel. For a more comprehensive review of risk factors, please refer to the
“Risks and Uncertainties” section of UME’s most recent Management's Discussion & Analysis
document which is available on SEDAR at www.sedar.com.
4.

Cautionary Notes to U.S. Persons Regarding Reserve and Resource Estimates

UME is required under Canadian law (National Instrument 43-101) to calculate and categorize
mineral reserves and resources under the Canadian Institute of Mining, Metallurgy and
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Guidelines. These guidelines establish definitions for the reporting of exploration information,
mineral resources and mineral reserves in Canada. The U.S. Securities and Exchange
Commission (the “SEC”) has not adopted or approved these definitions for use in the United
States.
Canadian law requires disclosure of mineral resources that equate to measured, indicated and
inferred resources if such resources are material to the company. While the terms “measured
resource”, “indicated resource” and “inferred resource” are recognized and required by Canadian
securities laws, the SEC does not recognize them, including under its Industry Guide 7. Under
U.S. standards, mineralization may not be classified as a “reserve” unless the determination has
been made that the mineralization could be economically and legally produced or extracted at the
time the reserve determination is made. U.S. persons are cautioned not to assume that all or any
part of measured or indicated resources will ever be converted into reserves. Further, “inferred
resources” have a great amount of uncertainty as to their existence and as to whether they can be
mined legally or economically. It cannot be assumed that all or any part of the “inferred
resources” will ever be upgraded to a higher category. Therefore, U.S. persons are also cautioned
not to assume that all or any part of the inferred resources exist, or that they can be mined legally
or economically.
Accordingly, information concerning descriptions of mineralization, resources and reserves
contained herein, and in information filed by UME on SEDAR (www.sedar.com), may not be
comparable to information made public by U.S. companies subject only to the reporting and
disclosure requirements of the SEC.
5.

Limited License

You are granted a non-exclusive, non-transferable, non-sub-licensable, revocable, limited license
to display on your computer, print and download and use the content of this Site for
informational purposes only and solely for your own internal company use. You may not modify
any Content that you use. You must include with any display or copy of the Content its copyright
notice (that is, the line at the bottom of this page). No other use is permitted.
You shall not:
(a)

resell any Content;

(b)

include any Content in or with any product that you create or distribute;

(c)

copy any Content onto your own or any other website; or

(d)

use this Site in any manner that could damage, disable, overburden, impair,
interfere with the security of, negatively affect the functioning of, or otherwise
abuse, this Site or any services, system resources, accounts, servers, networks,
affiliated or linked sites connected to or accessible through this Site (including
without limitation uploading, posting or otherwise transmitting on this Site
computer viruses, Trojan horses, worms or other files or computer programs
which are potentially harmful, disruptive or destructive or that may impose an
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-5unreasonable or disproportionately large load on the Site’s infrastructure; or using
any robot, spider or other automatic program or device, or manual process to
monitor, copy, summarize, or otherwise extract information from this Site or the
Content in whole or in part).
In addition, you agree that you are solely responsible for actions and communications undertaken
or transmitted in the course of your usage of this Site, and that you will comply with all laws that
apply or may apply to your use of or activities on this Site or in respect of the Content. UME will
investigate occurrences which may involve violations of such laws, and may involve, and cooperate with, law enforcement authorities in prosecuting users who are involved in such
violations. UME reserves the right at all times to disclose any information regarding your usage
of the Site as necessary to satisfy any law, regulation or governmental request.
6.

Proprietary Rights

The Content is protected by Canadian and worldwide copyright laws and treaty provisions. Any
unauthorized copying, redistribution, reproduction or modification of the Content by any person
may be a violation of copyright and/or trade-mark laws and could subject such person to legal
action. You agree to comply with all copyright laws worldwide in your use of this Site and to
prevent any unauthorized copying of the Content.
Certain trade-marks, trade names, trade dress and associated products and services mentioned on
this Site may be the trademarks of their respective owners. The display of these trade-marks,
trade names, trade dress and associated products and services on this Site does not convey or
create any licence or other rights in these trademarks or trade names. Any unauthorized use of
them is strictly prohibited.
7.

Linked Websites and Third Party Content

The Site and the Content may contain third party content, or links to third party content, that is
completely independent of UME, including without limitation stock quotes, websites, directories,
servers, networks, systems, information and databases, applications, software, programs,
products or services, and the Internet as a whole (“Third Party Content”). UME provides
access to Third Party Content only as a convenience and makes no representation or warranty as
to the timeliness, accuracy, completeness or authenticity of any Third Party Content. Your
linking or other access to any Third Party Content is at your own risk and it is your responsibility
to take all protective measures to guard against viruses and other destructive elements when
accessing any Third Party Content.
UME welcomes links to the Site. However, you agree that if you want to link to the Site your
website shall not:
(a)

create frames around any part of the Site or use other techniques that alter the
visual presentation of this Site;

(b)

imply that UME is endorsing you or any other person, or your or such other
person’s products or services;
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(c)

imply an affiliation between you or any other person, or your or such other
person’s products or services, and UME without the prior written consent of
UME;

(d)

misrepresent the relationship of you or any other person with UME or present
false, misleading or otherwise damaging information or impressions about UME
or any of its products or services; or

(e)

contain materials that may be interpreted as distasteful, harmful, offensive, or
inaccurate.

Privacy Statement

UME does not collect any personal information about visitors to the Site other than that which
you provide with your express consent. That personal information will not be used by UME or
transferred to any third party except for those purposes stated at the time of collection and
otherwise to the extent permitted or required by applicable law.
Any non-identifiable information gathered by UME through your use of the Site may be used by
UME for its own marketing, promotional and product development purposes and more
specifically may be stored in a database and used by UME to identify, customize and personalize
user access to, and assess utilization of, the Site. Such information may be shared among UME,
its affiliates, subsidiaries, suppliers, licensors and clients in furtherance of the forgoing purposes.
9.

Limitation of Liability

YOU AGREE THAT IN NO EVENT WILL UME OR ANY OF ITS AFFILIATES HAVE
ANY RESPONSIBILITY OR LIABILITY IN CONNECTION WITH THIS SITE FOR ANY
LOSS OR DAMAGES WHATSOEVER, WHETHER BASED ON CONTRACT (INCLUDING
FUNDAMENTAL BREACH OR BREACH OF A FUNDAMENTAL TERM), TORT
(INCLUDING NEGLIGENCE) OR OTHER LEGAL BASIS, INCLUDING WITHOUT
LIMITATION DIRECT, INDIRECT, SPECIAL, PUNITIVE, EXEMPLARY OR
CONSEQUENTIAL DAMAGES OR OTHER DAMAGES (INCLUDING WITHOUT
LIMITATION DAMAGES FOR HARM TO BUSINESS, LOSS OF INFORMATION OR
PROGRAMS OR DATA, LOSS OF PROFIT, LOSS OF SAVINGS, LOSS OF REVENUE,
LOSS OF GOODWILL), ARISING FROM OR IN CONNECTION WITH THE USE OF OR
ACCESS TO, OR ANY INCONVENIENCE, DELAY OR LOSS OF USE OF OR ACCESS
TO, THIS SITE, THE CONTENT, ANY THIRD PARTY CONTENT, OR FAILURE OF ANY
LINKED WEBSITES (INCLUDING WITHOUT LIMITATION ANY DAMAGES SUFFERED
AS A RESULT OF OMISSIONS OR INACCURACIES IN SUCH WEBSITES OR CONTENT,
OR THE TRANSMISSION OF CONFIDENTIAL OR SENSITIVE INFORMATION TO OR
FROM SUCH WEBSITES), EVEN IF UME OR ANY OF ITS AFFILIATES HAS BEEN
ADVISED OF THE POSSIBILITY OF SUCH DAMAGE OR LOSS OR IF SUCH DAMAGE
OR LOSS WAS FORESEEABLE.
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Governing Law

By accessing the Site, you agree that all matters relating to the access to, or use of, this Site shall
be governed by the laws of the Province of Ontario and the federal laws of Canada applicable
therein, without reference to its conflict of laws principles, and that you will comply with all
such applicable laws. Each party hereby agrees to submit to the jurisdiction of the courts of
Ontario and to waive any objections based upon venue in any such action, suit or proceeding.
11.

Arbitration

Any and all disputes arising out of these Terms and Conditions, its performance, breach,
enforcement, existence or validity, including any failure of the parties to reach agreement with
respect to matters provided for in these Terms and Conditions and all matters of dispute relating
to the rights and obligations of the parties, which cannot be amicably resolved, even if only one
of the parties declares that there is a difference, will be referred to and finally settled by private
and confidential binding arbitration before a single arbitrator held in Toronto, Ontario in English
and governed by Ontario law pursuant to the Arbitration Act, 1991 (Ontario), as amended,
replaced or re-enacted from time to time.
12.

General

These Terms and Conditions constitute the entire agreement between you and UME with respect
to the subject matter hereof, and supersede all communications, representations or agreements,
either oral or written, between UME or its affiliates and you with respect to this subject matter. If
for any reason a court of competent jurisdiction finds any provision of these Terms and
Conditions or portion thereof to be unenforceable, that provision shall be enforced to the
maximum extent permissible so as to effect the intent of these Terms and Conditions, and the
remainder of these Terms and Conditions shall continue in full force and effect. UME’s failure to
insist upon or enforce strict performance of any provision of these Terms and Conditions or any
right shall not be construed as a waiver of any such provision or right. The parties have required
that these Terms and Conditions and all documents relating thereto be drawn up in English.
13.

Contact Us

If you have any questions regarding these Terms and Conditions, please contact us at:
urumin@ume.com.uy
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